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m Head of Accaunt Value in Hair Cut /
z o Fak Rupees Adjustments

1 Assets i 10 =

1.1 |Property & Equipmant 11,735,026 11735026

1.2 [intanpibie Assets 3,500,000 3500000

1.3 |Investrent in Govt. Securities

|lrvestrment in Debt, Securltles

IF listed than:

i 5% af the balance sheet value in the case of tenure uplo 1 year.

it. 7.5% of the balance sheet value, in the caze of tenure fram 1-1 YEArS,

L4 [iid, 1% of the balance sheet value, in the case of tenure of more than 3 EArS,
If wnlistad than:
| 10% of the balance sheet value in the case of tenure upta 1 year.

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

jii, 15% af the balance sheet value, in the cage of tenure of mare than 3 years.

Investment In Equity Securities

I. Iflisted 15% or VaR of each securities an the cutoff date as computed by the Securities Exchange for

L8 respective securities whichever is higher. [Provided that if any of rhcs? sacurities are pledged. I-futh the B 1,322,280,435 I059I4EEL 1.416,346,154
securities exchange for base minimum cagstal reguirenment, 1200% haircut on the value af eligible securities !
ta the extont of minimoem required value of Base minimum capital .

ii. IFunfigted, 100% of carrying value, 45,063,137 15063137

L& [Investmient in subsidiaries
Investment in associated companies/undertaking

17 i. If [sted 20% ar Vak of each securities as computed by the Securites Exchange for respective securities
whichever is highaer.

ii. f unlisted, 100% of net value.
Statutory or regulatory d:pu!.ilj,lfhhit deposits with the exchanges, clearing house or central depository
15 |erany other entlty. (1) L00%: of net value, 2,000,000 2000000
howewer any fxcess amaunt of cash deposited with securities exchange 1o comply with requirgnments of
base minimurm capital may be taken in the calculation of LC

15 [#Marhin deposits with eschange and clearing house, 47,006,000 47,006,000

1.10 |Degposit with authorized intermediary agaanst borrowed securities under SL8.

1.11 [Other deposits and prepayments 2,510,200 I510200]"

Accrued Interest, profit or mark-up on amounts placed with financial institutions or debt secwrities etc.(Mil}

1.1z
100% in respect of mackup accrued on loans to directors, subsidiaries and other related parties

113 |Dividends receivables,

Amounts receivable against Repo financing.

114 |Armcunt paid as purchaser under the AEPO agreernent, (Securities purchosed under repo arrangement shall
not be induded in the investments.}

Adwances and receivables ather than trade Receiveables; (i) Me haireut may £08,750 Soszsa
ke applied an the short term Epan to employees provided these loans are secured and due for repaymeants

115 [within 12 months. {ii} Mo haircut may be applied ta the advance tax to the
extent It 5 netted with pravision of tasaton ANAsEEaE 2R5ERE3
{iia} In all other cases 1007% of net value
Receivables from clearing house or securities exchange|s)

116 .]DD?".T:alue nfclal.rr-s other than thase pn accgunt of entitlements against trading af securities in all markets 24 331,198 20,331,158
including Mtk gains. 4
Recelvables fram customers
i, Im case receivables are agaimat margin financing, the aggregate if |i) value of seourities held in the blacked
account afer applyng VAR based Haircut, (ii] cash deposited as collateral by the financee {is) marker value
of any securities deposited as collateral aher applying VaR based haircut.

1. Lower of net balonce sheet valie or volue determined through adjustments,

il. Incase receivables are against margin trading, 5% af the net balance sheet value,

if. et arawad afier dedicting halrcut

iii. Incase recelvalbes are against securities borrowings wnder SLA, the amount paid to NCCPL a5 collateral

upon entering into contract,

Iif. Met amewnt after deducting oot

iv, Incase of other teade receivables not more than § days overdue, I of the net balance sheet value, 1,940,663 1940,654
Iv. Bolance sheel value

L1
. lncase of other trade receivables are overdue, or 5 days or more, the aggregate of (i the mackel value of
securities purchased for custommers and held in sub-accounts after agplying VAR based halrouts, [Ii) cash
depmited as collateral by the respective customer and {iii] the market value of securities held as collateral 1,454,392 12E1063 1,281,063
after applying VaR based hairculs,

w. Lower of et balance sheet wolue or valive determined through odfustments




vi. In the case of ampunt of recenvables from related parties, values detarmined after applying applicatile
haircuts an underlying securities readily available in respective CO5 account of the related party in the
following manner; la) Up 1o 30 days, values determined after applying
var based hairouts. (b) Above 30 days but upto B0 days, values determined aftor applying
5045 or var based haircuts whichawer s higher,

[c] above S0 days 100% haircut shall be applicable

vi. Lower of ret bofonce sheet walue or volue determined through odjrstments

4233052

4,393,052

118

Cash and Bank balances

I, Bank Balance-proprietory accounts

449,510

443,510

i, Bank balance-customer accounts

128,535,707

128,535,707

iii. Caush in hand

20,681

249,681

119

Subscription maney against imvestment in PO/ offer for sale [asset]

[il#4a haircut may be applied in respect of amount pasd as subscriptlon maney provided that shares have nat
been allated ar are not incduded in the investments of securities broker.

[iz] I case of Investment in PO where shares have been alloted but not yer oredeed in CD5 Accoun, 253
haireuts will be applicable on the value of such seourities, [iii] In case af subscription in right
shares where the shares have not yet been credited in (06 account, 15% or VAR based haircut whichever is
higher, will be appled an Right Shares.

1.20

Total Assets

1,617,393,782

197,884,597

1,329,203,033

1. Liahillties

i1

Trade Payables

i. Fayahile o exchanges and clearing house

i, Payabie against leveraged market products

lii. Fayable to customers

128,535,707

128,535,707

1.2

Current Liabilitles

i. Statutary and regulatery duss

ii. dccruals and other payables

50,090,220

50,090,220

iii. Short-term borrowings

324,566,651

324,566,651

v, Current portion of subordinated lpans

v, Current portion of long term liakilites

vi. Deferred Liabilities

wii. Prawision for taxatian

wlil. Orther liabilities as por accgunting peinciples and included in the financial statements

L3

Non-Current Liabilities

i. Long-Term financing

il.bthcrrwhiliii:s as per accounting principles and induded in the financial statements

1. Staff retirement benefits

Mote: {a] 100% haircut may be allowed agalnst long term partion af financing obtained from a financial
institution including amount due against finance leases, [k} Mill in all other cases

2.4

15

Subardinated Loans

i. 100% af Subardinated loans which fulfill the conditions specified by SECF are allowed 1o be deducted:

Adwvance against shares for Increase in Capital of Securities broker: 100% haircut may be aflowed in resgect
of advance against shares if:

a. The existing authorized share capital allows the proposed enhanced share capeal

1!1. Boad of Directors of the company has approved the inorease in copital

c. Relevant Regulatory approvals have been obtained

d. There is no pnreazonable delay in issuee of shares agamst advance and all regulatory requirements relating
ta the increase in paad up capital have been completed.

e, Auditer |5 satisfied that such advance is against the increase of capital,

1.6

Total Liabilites

503,192,578

503,192,578

3. Ranking Liabilities Relating to

3l

Concentration in Margin Financing

The amounl calculated client-to- cdient basis by which any amount recelvable from any of the knancees
exceed 10% of the aggregate of amounts receivabile from total finances.  [Provided that above prescribaed
adjustrents shall net be applicable where the aggregate amount of receivable against margin financing
does not excead Rs 5 million) Mote: Only amount exceeding by 10% of each finances from
aggregate amount shall be include in the ranking liabilities

3z

Concentratlon In securites lending and borrowling

The amount by which the aggregate of:

|i] smount deposited by the borrower with NCOPL

|6} Cash marging paid and

{iia] The market value of securities pledged as marging enceed the 110% of the market value of shares
|barrowed [Note only amount exceading by

1103 of each borrower from market value of shares borreweed shall be included in the ranking liabilities)

et undenwriting Commitments




[alin the case of right issuse © if the market value of securites is less than or equal to the subscription price;
the aggregate of:

(i} the 0% of Halrcut multiplied by the underwriting commitments and

lid} tha value by which the underwriting commitments exceeds the market price of the securities,

In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net enderwriting commitment

33

b} in any ather case : 12.5% of the net undensriting commitments

Hegative equity of subsidiary

34 |The amount by which the toral assets of the subsidiary { excluding any arount due from the subsidiary]
exceed the tatal liabilities of the subsidiary

|Foreign exchange agreements and forelgn currency positions

35 |59% of the net pasition i foreign currency. Wet position kn foresgn currency means the difference of total
assets denominated in foreign cuurency bess total liabilities denominated in fareign currency

3.6 [Amount Payable under REPD

Repo adjustrment

In the case ufﬁnan:ir.-rfpu rehaser the tatal amaunt receivable under Bepo less the 110% af the market
value of underlying secusites.

27 In the cate of financee/seller the market value of underlying secwrities aler applying haircut less the taral
amount recened less value of any securites deposited as collateral by the purchaser after applying haircut
less any cash deposited by the purchaser.
Concentrated proprietary positions
%8 1 the markaet walue of any Securily is between 25% and 51% of the total proprietary positions then 5% of the

value of such security Jf the market of a security exceeds 51% of the proprietary positien,then 10% of the - o] -
value of such security
Opening Positions in futures and options '
i. In case of customer positions, the total margin réguiremnets in respect at open postions less the amount

19 of cash deposited by the customer and the value of securites held as collateralf pledged with securities
mechange after applyiong Vak haircuts
il In cpse Q‘Fproprictnr'.- pasitions , the total margin frequirements in respect nfvl,'lpcn positicns 1o the extent
not already met
Shart selll positions
i. Incase of custemer positions, the market value of shares sold shart in ready market on behalf of customers
after increasing the same with the VaR based haircuts less the cash deposited by the customer as collateral

3.10 |and the value of securities hald as collateral after applying VAR based Hairouts
Ii, Incase of proprietory positions, the market value of shares sold short in ready market and not yet settlad
incréased Ly the amount af VAR ased haircul less the value of securities pledged as collateral after applying
haircuts

3.11 [Total Ranking Liabilites . 0|’ -

Calculations Summary of Liquid Capial 1,114,200, 204 2HTEEA5A7 H2E6,010,055

(it Adjusted value of Assets (serial number 1.20)
[ii) Less: Adjusted value of liabilities {serlal number 2.6)
[iii) Leess; Total ranking liabilities (series number 3.11)

Note: Commissian may isfue guidelines and clasifications in respect of the treatment of any component of Liguid Capital including any
madification, deletton and Inclusion in the caloutation of Adjusted value of assets and liabilities to address any practical difficulty,




